WEDNESDAY,  NOVEMDER  2,  1977 
PART  V 


DEPARTMENT  OF 
HOUSING  AND 
URBAN 

DEVELOPMENT 

Office  of  the 
Assistant  Secretary  for 
Housing — Federal  Housing 
Commissioner 


PROPERTY 

IMPROVEMENT  AND 
MOBILE  THOME  LOANS 


Increase  in  Loan  Amount  and  Term 


RULES  AND  REV^ULATiONS 


57431 


[4210-01  ] 

Title  24 — Housing  and  Urban  Development 

CHAPTER  II— OFRCE  OF  ASSISTANT 
SECRETARY  FOR  HOUSING— FEDERAL 
HOUSING  COMMISSIONER,  DEPART¬ 
MENT  OF  HOUSING  AND  URBAN 
DEVELOPMENT 

(Docket  No.  B-77-4741 

PART  201 — PROPERTY  IMPROVEMENT 
AND  MOBILE  HOME  LOANS 

Increase  in  Loan  Amount  and  Term 

AGENCY:  Department  of  Housing  and 
Urban  Development. 

ACTION:  Pinal  nile. 

SUMMARY:  The  following  amendmeiits 
increase  the  maximum  loan  amount  for 
a  property  improvement  loan  from 
$10,000  to  $15,000,  the  maximum  term 
from  12  years  and  32  days  to  15  years 
and  32  days,  the  maximum  loan  amount 
for  a  “single  wide”  mobile  home  to 
$16,000  and  to  $24,000  for  a  mobile  home 
composed  of  two  or  more  modules.  These 
changes  were  authorized  by  the  Housing 
and  Community  Development  Act  of 
1977. 

EFFECTIVE  DATE:  November  2, 1977. 

FOR  FURTHER  INFORMATION  CON¬ 
TACT: 

Mr.  William  B.  Stansbery,  Title  I  Uoan 
Insurance  Division,  D^artment  of 
Housing  and  Urban  Development,  451 
Seventh  Street  SW.,  Washington,  D.C. 
20410,  202-755-8686. 

SUPPLEMENTARY  INFORMATION : 
The  Secretary  has  determined  that  these 
regulatory  changes  confer  a  benefit  and 
that  advance  notice  and  public  procedure 
are  unnecessary  and  that  good  caiise  ex¬ 
ists  for  making  the  amendments  effec¬ 
tive  upon  publication. 

A  Finding  of  Inapplicability  respecting 
the  National  Environmental  Policy  Act 
of  1969  has  been  made  in  accordance 


with  HUD  procedures.  A  copy  of  this 
Finding  of  Inapplicability  will  be  avail¬ 
able  for  public  inspection  during  regular 
business  hours  in  the  OflBce  of  the  Rules 
Docket  Clerk,  Office  of  the  Secretary, 
Room  5218,  Department  of  Housing  and 
Urban  Development,  451  Seventh  Street 
SW.,  Washington,  D.C.  20410. 

Accordingly,  Chapter  n  is  amended  as 
follows ; 

Subpart  A — Property  Improvement  Loans 

1.  In  §  201.2  paragraph  (d)  (2)  Is 
amended  to  read  as  follows : 

§  201.2  Eligible  notes. 

(d)  •  •  * 

(2)  Maximum  maturity.  The  maximum 
permissible  maturity  of  a  note  evidenc¬ 
ing: 

(i)  A  Class  1(a)  loan  is  15  years  and 
32  days  from  the  date  of  the  note. 

(A)  A  Class  Kb)  or  2(a)  loan  is  12 
years  and  32  days. 

«  *  «  •  • 

2.  In  §  201.3  paragraphs  (a)  and  (c) 
are  amended  to  read  as  follows : 

§  201.3  Maximum  amount  of  loans. 

(a)  Class  Ha)  loan.  A  Class  1(a)  loan 
shall  not  involve  a  principal  amoimt,  ex¬ 
clusive  of  financing  charges,  in  excess  of 
$15,000. 

(b)  *  •  • 

(c)  Class  2  loans.  A  Class  2  loan  shall 
not  involve  a  principal  amount,  exclu¬ 
sive  of  financing  charges,  in  excess  of 
$15,000. 

*  •  *  •  • 
Subpart  B — Mobile  Home  Loans 

3.  In  §  201.530  paragraph  (a)  is 
amended  to  read  as  follows : 

§  201.330  Maximum  loan  amount. 

(a)  Basic  limitation.  The  mobile  home 
loan  proceeds  shall  not  exceed  the  lesser 
of  $16,000  ($24,000  w'here  the  mobile 
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home  is  composed  of  two  or  more 
modules)  •  •  if  the  inclusion  of  such 
items  does  not  increase  the  total  loan 
proceeds  to  more  than  $16,000  ($24,000 
where  the  mobile  home  is  composed  of 
two  or  more  modules.) 

Subpart  D — Combination  and  Mobile 
Home  Lot  Loans 

4.  In  §  201.1504  paragraph  (a)  is 
amended  to  read  as  follows: 

§  201.1504  Maximum  loan  amounts  and 
terms. 

(a)  Maximum  insurable  loan  amounts 
and  terms  shall  not  exceed: 

(1)  $21,000  for  15  years  and  32  days 
for  the  purchase  of  a  single-wide  mobile 
home  and  an  undeveloped  lot  (but  not 
to  exceed  $16,000  for  the  mobile  home) . 

(2)  $23,500  for  15  years  and  32  days 
for  the  purchase  of  a  single-wide  mobile 
home  and  a  developed  lot  (but  not  to 
exceed  $16,000  for  the  mobile  home) . 

(3)  $29,000  for  20  years  and  32  days  for 
the  purchase  of  a  mobile  home  composed 
of  two  or  more  modules  and  an  imdevel- 
oped  lot  (but  not  to  exceed  $24,000  for 
the  mobile  home) . 

(4)  $31,500  for  20  years  and  and  32 
days  for  the  purchase  of  a  mobile  home 
composed  of  two  or  more  modules  and  a 
developed  lot  (but  not  to  exceed  $24,000 
for  the  mobile  home). 

(Sec.  7(<i),  79  Stat.  670  (42  U.S.C.  3535(d) ); 
2,  1246  (12  UJ5.C.  1703)  as  amended.) 

Note. — It  is  hereby  certified  that  the  eco¬ 
nomic  and  infiatlonary  impacts  of  this  regu¬ 
lation  have  been  carefully  evaluated  In  ac¬ 
cordance  with  Executive  Order  No.  11821. 

Issued  at  Washington.  D.C.,  Novem¬ 
ber  1.  1977. 

Lawrence  B.  Simons, 

Assistant  Secretary  for  Housing — 
Federal  Housing  Commissioner. 
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